City of Mount Vernon, Linn County, lowa
General Obligation Debt Capacity E

Column: #1 #2 .\ #3 #4

#5
_ FY 1243 _ FY 1314 _ FY 1415 FY 15-16 FY 16-17
Assessed Valvation(100%)GO Bond Capacity 1112011 11/2012 11/2013 1112014 _ 11172018
Property Valuation @{100%){ActualiProjected) $220,370,622 $225,809,611 $229,196,755 $232,634,706 $236,124,227
Statutory GO Debt Limit @ 5% of 100% Value $11,018,531 $11,290,481 $11,459,838 $11,631,735 $11,806,211

Bonds Outstanding (Beginning Fiscal Year)
GO Bonds (Outstanding - Matunties}) $ 740000000 $ 670500000 % 7,175,000.00 $ 6,330,00000 % 5,455,000 00
TIF Revenue Bonds Outstanding (Principal Cnly)
Loans Qutstanding (Principal Only)
TIF Rebates Outstanding (Principal Only)

Bonds Paid (During Fiscal Year)
GO Debt (Prncipal Only) (Paid) $ 720,00000 $ 730,0000C § 845,000.00 $ 875,000.00 $ 755,000 00
GO Refunded Deht (Pnncipal Only) (Paid) 545,000.00
Loans {Principal Only) (Paid)
TIF Rebate (Pnncipal Only) (Paid)

Bonds Issued (During Fiscal Year}
GO Bands (Pnncipal Only) (Issued}) $ 570,00000 $§ 1,209,000.00
TIF Debt (Principal Only) (Issued)
Loans (Principal Only) {Issued)
Other Debt {Principal Only) {Issued)

Remaining GO Debt Capacity (Not Obligated) $4,313,531 $4,115,481 $5,129,838 $6,176,735 $7,108,211
Percent of Capacity Remaining 39.15% 36.45% 44.76% 53.10% 60.19%
GO Contingency Reserve (% of GO Capacity) |  20% $2,203,706 $2,258,096 $2,291,968 $2,328,347 $2,361,242

Total GO Capacity - Less Contingency Reserve | $2,109,825 | $1,857,384 [ $2,837870 ] $3,850,388 |  $4,744,969 |

Percent of Capacity Remaining 19.15% 16.45% 24.76% 33.10% 40.19%
Percent Increase for Property Vaiuation Projection [ 2268% | [ 1500% | [ ts00% ] [ 1500% ] [ 1500%

SPEER FINANGIAL, INC.
December 26, 2013



City of Mount Vernon, Linn County, lowa
General Obligation Debt Capacity

#6 #7 #8 #9 #10 #11 #2 #13 #14
FY 1718 _ FY 18-19 _ FY 12.20 _ FY 20-21 _ FY 21-22 FY 22-23 FY 23-24 FY 24-25 _ FY 25-26
1/1/2016 11112017 111/2018 11/2019 17172020 1/1/2021 1i1/2022 1/1/2023 12024
$239,666,000 $243,261,082 $246,909,998 $250,613,648 $254,372,853 $258,188,446 $262,061,272 $265,992,191 $269,982,074
$11,983,305 $12,163,054 $12,345,500 $12,530,682 $12,718,643 $12,909,422 $13,103,064 $13,299,610 $13,499,104
3 470000000 $ 4,175,000.00 § 3,675,000.00 % 316000000 § 2,680,000.00 $ 2,180,000.00 & 1,89500000 $ 1,565000.00 &% 1,290,000 00
3 52500000 % 500,000.00 % 515,00000 § 480,000 00 3 500,000 00 $ 2850000C § 300,000.00 $ 30500000 § 325,000,00
$7,808,305 $8,488,054 $9,185,500 $9,850,662 $10,538,643 $11,014,422 $11,508,064 $12,009,610 $12,534,104
65.16% 69.79% 74.40% 78.61% 82.86% 85.32% 87.83% 90.30% 92.85%
$2,396,661 $2,432,611 $2,469,100 $2,506,136 $2,543,729 $2,581,884 $2,620,613 $2,659,922 $2,699,821
[ $5411644] $6,055443 ] $6,716,400 |  $7,344,546 | $7,994,914 | $8,432,538 | $8,887,451 | $9,349.688 | $9,834,283
45.16% 49.79% 54.40% 58.61% 62.86% 65.32% 67.83% 70.30% 72.85%
i [ 1.500% ] [ 1500%] [ 1500%] g

1,500% | [ 1.500%)] [ 1.500% | [ 1.500% | [

1.500% |

[ 1,500%|




City of Mount Vernon, Linn County, lowa
T. l. F. Debt Report

100% Base Value - $124,590,846

[Page 1]

Taxable Base Value - $23,919.418
Column: #1 #2 #3 #4 #5
Fiscal Year| FY 1213 FY 1314 FY 14-15 FY 16-16 FY 1817 _
County Assessor's Value as of 112011 1112092 12043 142014 1112018
TIF Value Existing ) i
TIF Capturad Value {C cial Property € 100%) $385,820,827 $24,193,447 $24,193,447 524,193,447
Cammercral Property Rellback % 100 0D0% 100.000% 9C.000% 9C.000%
TIF Captured Valus {Commercial Property Rollback Value) 35,820,827 24,183,447 . 21,774,102 21,774,102
TIF Industriat Praperty @ 100% $587,861 $274,931 $274,931 $274,921 $274,931
Indusirial Property Rollback % 100 000% 100 DO0% 96 000% S0 000% 90 G00%
TIF Gapturad Value {industrial Property Rollback Value) $587,851 274,931 $261,184 $247.438 $247.438
TF Personal Property/Agricultural @ 160% $0 §0 $0 50
TIF Capt 1 Valus (Residential Property 160 % Value) $98,518,276 §93,243,438 393,243,438 $93,243,438
Residantial Praserty Rollback % 50 7518% 52 3166% 52 8166% 52 B186% 52.81668%
TIF Capl 1 Value {Residential Proparty Rollback Value) 50,507,316 49,248,014 48,240,014 49,248,014 43,248,014
Total TIF Property Value (Taxable) $86,7159%4 573,718,392  $72,492,973 571,269,554 571,260,554
Rate/Thousand $33.883 $33.048 $33.048 $33.048 $233.048
Total TIF Ravenue {Taxable Value x Rate/Thousand) $ 2,938,190.23 § 2,436,170.47 $ 2,395,739.07 §$2,355,307.66 $2,355307.66
Commarcial Reimbursement By State 36,977.11 79,854.21 79,954.21
o 45429 . D08.59 909,59

Industrial Reimbursement by State
Tatal TIF Dollars with Backfill

Lurrent / Puture Debt Service Requiremsnts GO Obligations
Current / Future TIF Grants & Loans
Current / Futurg TIF Rebate Obligations

UNCLAIMED T.I.F. DOLLARS

Precent of T.I.F Dallars Mot Used {Unclaimed)

TIF Value Future Growth-Building Completed in Calendar Year:

Commercial Property (100%)

Industrial Property (100%}

Agricultural Property (100%)

Housing Units Constructed/Year

Housing Unit Value/Unit

Housing Units Constructed 106% Value
Total Future Value

Valuation Growth Factor

SPEER FINANCIAL, INC.

Dacember 26, 2013

§ 2938179023 § 243617047 § 243617047 § 243617047 $ 243617047

$  631.680.77 $ 633,117.00 § 647,
$99,831.00 59,802.00

50 $ 645,936.50 $ 532,810.00

$2,206,678 $1,743,251 $1,789,034 $1,790,234 $1,803,360

Y

7510% 71.56% 73.44% 73.49% 78.13%
{2011) (2012} - (2013) (2014) (2015)
50 50 30 [ [

$0 $0 $0 50 50

$0 $0 %0 0 $0

[ ‘e 0 0 0
$200,000 $200,000 $200,000 $200,000 $200,000
$0 $0 50 $0 $0

30 $0 [0 $0 $0
-14,991% | G,000%] [ 0.000% ] N 0.0C0%)| i 0.000%

e



City of Mount Vernon, Linn County, lowa

T. I. F. Debt Report

# 47 #8 #9 #10 #11 #12 #13 #14
FY 1718 _ FY 18-19 _ FY 19-20 FY 20-21 FY 21-22 Fy 22-23 FY 2224 FY 24-25 [ F¥ 2526
112018 112017 11412018 1172019 1H/2020 14112021 11112022 1M12023 1/1/2024
$24,193,447 $24,193,447 $24,193,447 $24,193,447 $24,193,447 §24,193 447 $24,193,447 $24,193,247 §24,193,447
90.000% 90 0D0% 90.000% 90 000% 80 000% 90 G00% 90 000% 20 000% 20 000%
24,774,102 21,774,102 21,774,102 21,774,102 21,774,102 21,774,102 21,774,102 21,774,162 21,774,102
$274,931 $274,931 $274,931 §274,931 $274,831 $274,901 $274,931 $274,931 $274,831
90.000% 90,000% 90, 000% 90.000% 90 DO0% 90 000% 90 000% 90.000% 90 000%
$247,439 $247,438 $247,438 $247,438 $247,438 $247,438 $247,438 $247,438 $247,438
50 50 50 §0 $0 ] ¢ $0 $0
$93,243,438 $93,243,438 $93,243 438 $93,243,438 $93,243,433 '$93343,438 $93,243,438 $99,243 438 $93,243,438
52,8166% 52 B166% 52 8166% 52 B166% 52 8166% 52.8165% 52,8166% 52.8168% 52 B166%
49,243,014 49,248,014 49,248,014 49,248,014 49,248,014 48,248,074 49,248,014 49,248,014 49,248,014
$71,269,554  $71,269,564 $71,268,554  $71,269.554 5 $74,268,554 571,269,554 $71,269,554 $71,269,554
$33.048 $33.048 $33.048 $33.048 $33.048 $33.048 $33.048 $33.048 $33.046
$ 2,355,307.66 $2,355,307.66 $2,355,307.66 $2,355,307.66 $2,355,307.66 $ 2,355,307.66 § 2,355,307.66 § 2,355,307.66 $ 2,355,307.66
79,954.21
908.59

$ 243617047 $ 236630768 § 2,355307.66 § 235630766 $ 235530766 $

$ 280,477.50 § 286,775.00 $ 287,425.00 % 232,600.00 $ 234,000:00

2,356,307.66 §  2,355,307.66

$2,155,693 $2,068,533 $2,067,883 $2,122,708 $2,121,308 $2,355,308 $ 2,355,308

$ 2355307.66 § 2,355307.86

$2,355,308 $ 2,355,308

88.49% 87.82% 87.80% 90.12% 90.06% 100.00% 400.00% 100,00% 100.00%
{2016} {2017} {2018) {2019} [2020) {2021) {2022) {2023} (2024)

0 so $0 50 50 $0 $0 .50 $0

$0 $0 $0 $0 $0 $0 $0 50 $0

$0 $0 $0 50 $0 $0 $0 $0 $0

o 0 [+ 0 0 [ o 0 0

$200,000 $200,000 $200,000 $200,000 $200,000 $200,000 $200,000 $200,000 $200,000

$0 $0 $0 $0 80 $0 $0 $0 $0

[{] 50 $0 $0 50 $0 (1] $0 $0

1 £.000%] | 0.000%] ] 0. 000%] ] 0.000% | ] 0.000%] 1 0.000%) i £.000% | ! 0.000%] ] 0.000%/|




City of Mount Vernon, Linn County, IA

General Obligation Debt |

S

REVISED

o

7. 2L 21013

2007 2009A 20098 Taxable 2010 20108
$4,410,000 GO Bonds $400,000 GO Refunding Netes | $3,500,000 GO Build America Bonds | $400,000 GO Capital Loan Notes $160,000 GO Capital Loan Notes
lssued. 51/2007  TIC-3.9576% | Issued: 7/1/2008  TIC-3.3708% | lssued. 5/22/2009  TIC - 5.2126% | Issued 10/19/2010 _ TIG - 2.2786% |lssued: 12/1/3010 TIC - 1.3058%
Fiscal Pringipal & _ Principal & _ Principal & Principal & Principal &

Date Year Principal Interest Pdnelpal Interest Principal Interest Princlpal Interest Principal Interest FY
01-Dec-2013 $ 50,500.00 $ 4,068.75 §  78,176.25 $ 3.471.25 $ 725.25
01-June-2014| 2014 | 345,000.00 39550000 | 40,000.00 44,068,75 | $ 140,000.00 218,176.25 | § 40,000.00 4347125 | 3 25,000,00 2572525 | 14
21-Dec-2014 4380000 341875 75801.25 323125 £08.C0
O1-June-2043] 2045 365,800.60 408 8C0.00 45,000.00 4841875 145,000.00 320.601.25 45,000.00 48,221.25 25,600.00 25.809.00 | 15
01-Dec-2015 36,300.00 2,687.50 73,363,75 286125 459,00
01-June-2016| 2015 380,(110.00 416,300.00 50,000,00 §2,687.50 156,000.00 228363.75 45,000.00 4786125 25,000.00 2545000 | 16
01-Dec-2016 7270000 1.875.00 7026375 243375 271501 |
Oi-June-217| 2017 385.840.00 4237009 50.000.00 51,875.00 155,000.00 225263 75 45,000.00 47,433.25 10,060,060 3027150 | 17
01-Dec-2017 20,800.00 937.50 66,970,00 1,938.75
01-June-218| 2018  190,000.00 210,800.00 50,000.00 50,937.50 _160,000.00  226,970.00 46,000.00 43,938.75 | 18 |
01-tec-2018 17,600 00 €3.37060 1,387 50 J
of-June-2099| 2019 260,050.60 217.608.00 L 170.600.00 233,370.00 50,0¢0.00 51,587.50 10
01-Dec-201a 13,000.00 59,322.50 712.50
01-June-2020| 2020 210,000.00 223,000.00 175,000.00 234,332 50 50,000.00 50,712.50 20
01-Pec-2020 880000 s 59.057.50 e — T
01-June.2021| 2024 215,030.09 253,800 04 Vi 800,00 234,957.50 2%
01-Dec-2021 4,500.00 50,457.50
01-June-2022] 2022 225,000.00 229 500,00 | __ 13000000 240,457.50 o 22 |
01-Dee-2022 W5 617,50
01-June-2023| 2023 135,000.60 240.612.50 23
01-Dec-2023 40,493.75
01-June-2024| 2024 - ] 210,000.00 250,492,75 - ] 24 |
01-Dec-2024 34876 25
01-Juna.2025] 2025 215,000.00 249,676 25 25
01-Dec-2025 28,063.75
t1-June-2026| 2026 - < 230,000,00 258,063.75 - ey _| 28
01-Dec-2026 22,456 25
Oi-June-2027 | 2027 24506000 26746625 27
01-Dec-2027 15,422.50
0-June-2028| 2028 = B 260,000.00 275,422.50 | - 28
01-Dec-2028 781750
01-June-2023| 2020 268,000.60 272.817.50 28

2,971,400.00 [§__ 23500000 | § 26057500 [[§  3.080,000.00| % 4,665,890.00 [§ 320,00000 | §  352,052.00 [§ 105,000.00 ] $ 109,129.50
SPEER FINANCGIAL, ING.

December 28, 2013



City of Mount Vernon, Linn County, IA

General Obligation Debt

o

)

2012 2013
$570,000 GO Ref Capital Loan Notes| $1,200,000 GO Capital Loan Notes Less Less Less Less Less
Issued: 10/10/2092_ TIC - 0.7237% |lssued: 07/01/2013__ TIC - 2.5086% Total Total Build America T.LF. Sewer Water Local Option Fotal Properiy
_ Principal & Principal & Principal Principal & Treasury Revenue Revenue Revenue Sales Tax Taxes
FY Principal Interest Principal Interest Interest Payment @ 27% {Series 2013 Notes)
$ 1.077.50 3 10,663.54 $ 14868254 |§  21,107.59
| 14 1§ 14000000 141,077.50 12,796.25 ] § _ 730,000.00 980,815.25 21,107.5% | $ 633,117.01 | $ 22565842 | § 10504740 | $ 2345979 | § 3.@ 14 |
797.50 12,785.25 14,244 20,083 34
15 | 145000.00 14579750 | $ 75,000,800 87,796.25 445,089.00 385.344.00 20,693.34 847, 136.51 230.544 24 108,475.08 100.592.50 0.00| 15
436,00 12,477.50 128,564.00 19,808.21
16 145,000.00 145,435.00 75,000.00 87,477.50 875,000,00 1,003,584.00 19,808.21 645,936.51 238,378.2 108,281.78 99,955.00 o.00| 16
- 12158.75 116702.75 18,971.21
17 £0,650.61 92.158.75 755.000.00 870,702.25 18.871,21 $32,810.01 233.609.93 77.72514 104.317.50 a.00] 17
11,818.75 102,45€,00 18,081.90
|18 80,000.00 91,818.75 525,000.00 627,465.00 18,081.90 280,477.50 23189689 | 7765431 103,637.50 0.00| 18
11,428.75 92,833.23 17,1630
1% £0.680.09 @1,188.75 500,000,990 592.888.25 17,103.80 286,775.00 183,358 57 78,101 A3 102.2/7 50 000 13
10,458.75 F 23,503.75 18,019,78
20 50,000.00 90,458.75 §15,000,00 598,503.75 16,019.78 287,425.00 182,768.16 78,867.29 100,917.50 000 20
9.778.75 _ 73.625,29 14,838.53
21 36,080.00 2477875 480,069.00 553,636.28 14,336,53 232,600,00 181.912.86 78.325,G8 104,557, 50 o8] 21
8,843.75 63,801.25| 13,623.53
22 ___B5,000.00 93,843.75 500,000,600 563,301.25 13,623.53 234,000.00 184,244 66 79,423.29 102,687.50 _op00| 22
7.808.75 673,621.25 12,315.38
23 £0,000,00 §7,808.75 285,000.00 338,521.26 12,315.33 182.824 13 78.770.12 105817 50 0.00| 23
6,763.75 47,277.50 10,933.31
24 90,000,00 96,783.75 300,000.00 347,277.50 10,933.31 188,12652 ) 8099536 103,567.50 | 0.00| 24
565875 40,635.60 9,418.69
25 $0,020.00 98,653.75 305,000.00 345,535.00 9,416.58] 185.920.35 76.998.08 191.317.50 0.00) 25
4,376.25 33,340.00 7,820.21
2% 95,000.00 99,376.25 325,000,00 358,340.00 7,820.21 190,415,654 81,871.44 __103,752.50 0.00f 26
302250 25.488.75 5,085.89
27 95,000.60 98,022.50 340,000,00 366,458.75 5,085.89 194 316.76 83,483.97 101.045.00 0.00| 27
1,550.00 16,872.50 4,164.08
28 | — 100,000.00 101,550.00 | 360,000.00) 376,972.50 4,164.08 __196,643.18 8587369 _103,100.00 000 28
= 7,.817.50 2110.73
29 265,000.00 272,817.50 2,110.73 183,439.48 82.974.07 - 000 25
[ 43000000] 5  434,620.00 [§ 7,20000000] $ 1,461,002.20 [§ 720500000 $ 10,266,068.79 § d425760.30 [§ 378027782 ¢  3,224.147.04 §  1,384,801.64 1 146100228 [ oe0|

/!



City of Mount Vernon, Linn County, lowa

TIF Revenue Abatement

Page 1
2007 2010 20108
$4,320,000 G.O.TIF Abatement $400,000 G.O.TIF Abatement $160,000 G.O.TIF Abatement
Issued: 5/1/2007 Issued: 10/19/2010 Issued; 12/1/2010
Fiscal Principal & Principal & Principal &

Date Year Principal Interest Principal Interest Principal Interest FY
01-Dec-2013 50,500.00 $ 3,471.25 $ 725.25
01-June-2014 14 $ 345,000.00 395,500.00 40,000.00 43,471.25 25,000.00 25,725.25 | 14
01-Dec-2014 43,600.00 3,221.25 609.00
01-June-2015 15 365,000.00 408,600.00 45,000.00 48,221.25 25,000.00 25,609.00 | 15
01-Dec-2015 36,300.00 2,86125 459.00
01-June-2016 16 380,000.00 418,300.00 45,000.00 47,861.25 25,000.00 25459.00 ] 16
01-Dec-2016 28,700.00 243375 271.50
01-June-2017 17 395,000.00 423,700.00 45,000.00 47,433.25 30,000.00 30,271.50 | 17
01-Dec-2017 20,800.00 1,938 75
01-June-2018 18 190,000.00 210,800.00 45,000.00 46,938.75 18
01-Dec-2018 17,000.00 1,387.50
01-June-2019 19 200,000.00 217,000.00 50,000.00 51,387.50 19
01-Dec-2019 13,000.00 712.50
01-June-2020 20 210,000.00 223,000.00 50,000.00 50,712.50 20
01-Dec-2020 8,800.00
01-June-2021 21 215,000.00 223,800.00 21
01-Dec-2021 4,500.00
01-June-2022 22 225,000.00 229,500.00 22

[$§ 252500000}% 2,971,400.00 [§ 320,000.00 | $  352,052.00 [§ 10500000 |3  109,129.50

SPEER FINANCIAL, INC.
December 26, 2013




City of Mount Vernon, Linn County, lowa

TIF Revenue Abatement
Page 2
Transfer To
2012 General Obligation| Interfund Loan Total T. L. F.
$456,000 G.O. TIF Abatement Debt Service Pilot Sidewalk Taxes
Issued: 10/10/2012 Principal & Repair Project Fiscal Year
Principal & Interest
FY Principal Interest Certify December 1st| FY
3 862.00
14 |$ 112,000.00 112,862.00 | $ 633,117.00 | § 59,802.00 | $ 692,919.00 |- 14
638.00 ¥
15 116,000.00 116,638.00 647,136.50 647,136.50 | 15
348.00
16 116,000.00 116,348.00 645,936.50 645,936.50 | 16
17 532,810.00 532,810.00 } 17
18 280,477.50 280,477.50 | 18
19 286,775.00 286,775.00 | 19
20 287,425.00 287,425.00} 20
21 232,600.00 232,600.00 { 21
22 234,000.00 234,000.00 | 22
[$ 344,000,00 | $§  347,696,00 $  3,780,277.50 [$ 3,840,079.50 |




