RESOLUTION #10-19-2015B

A Resolution approving annual State Financial Report for Fiscal Year 2015.

Motion made by , seconded by to
Resolution #10-19-20158

Resolution #10-19-2015B on October 19, 2015, by the following roll call vote:

NO:

ABSTAIN:
ABSENT:

MOUNT VERNON CITY COUNCIL
MOUNT VERNON, IOWA

James L. Moore, ngor
ATTEST:

Sue Ripke
Assistant City Administrator/Clerk



ERaaILE)

(B-30-2016)

STATE OF IOWA

2015
FINANCIAL REPORT

JUNE 30, 2015
MOUNT VERNON
CITY OF _ MOUNT VERNON

FISCAL YEAR ENDED

DUE: December 1, 2015

16205701200000

Mount Varnon City

213 1st Street W.

Mount Vernon, 1A 52314-3998

(Flease correct any arror in neme, address, and ZIF Code)

WHEN Mary Mosiman, CPA
COMPLETED, Auditor of State

NOTE - The Information supplied in this report will be shared by the lowa State

PLEASE State Capito! Building Auditor's Office, the LJ.S. Census Bureau, various public interest groups, and State
RETURNTO Des Moines, |A 50319-0004 any federal agencies.
ALL FUNDS
Item description Governmental Proprietary Total actual Budget
(a) {b) (c) {d)
Revenues and Other Financing Sources
Taxes levied on property 1,663,695 1,663,685 1,595,129
Less: Uncollected property taxes-levy year 0 0
Net current property taxes 1,663,685 1,663,695 1,585,129
Delinquent property taxes 0 0
TIF réevenues 734,244 734,244 666,317
Other ity taxes 632,823 0 632,823 80,064
Licenses and permits 52,919 0 52,919 85,000
Use of money and property 75,838 5,019 80,858 18,800
Intergovernmental 564,910 30,538 595,448 480.000
Charges for fees and service 158,756 1,808,182 1,967,038 2,105,000
Speclal assessments 4] 0 0
Miscellaneous 69,972 155,083 225,065 195,461
Other financing sources 4,293,818 0 4,293,816 4,315,518
Total revenues and other sources 8,247,974 1,998,822 10,246,796 9,541,289
Expenditures and Other Financing Uses
Public safety 745,801 0 745,901 961,601
Public works 648,072 a 649,072 682,873
Health and soclal services 0 Q 0
Culfure and recreation 457,920 0 457,920 519,283
Community and economic development 74,607 0 74,807 138,800
General government 455,118 0 455,118 566,069
Debt service 1,179,073 0 1,179,073 1,189,281
Capttal projects 1,060,263 4] 1,060,263 2,075,797
Total governmental activities
expenditures 4,621,954 0 4,621,954 6,133,804/
Business type activities 0 1,313,640 1,313,640 1,696,716
Total ALL expenditures 4,621,954 1,313,640 5,936,604 7,826,520
Other financing uses, Including transfars out 1,170,667 330,459 1,510,116 1,775,518
Total ALL expenditures/And
other financing uses 5,792,611 1,653,099 7,445,710 9,605,038,
Excess revenues and other sources over
{Under) ExpendituresfAnd other
financing uses 2,455,363 345,723 2,801,086 -63,749
Beginning fund balance July 1, 2014 3,334,617 1,008,341 4,343,958 3,217,289
Ending fund balance June 30, 2015 5,789,980 1,355,064 7,145,044 3,153,540
Note - These balances de not include § held in non-budgeted internal service funds; $
held in Pension Trust Furds; $ held in Private Purpose Trust funds and $
held in agency funds which were not budgeted and are not available for city operations.
Indebtedness at June 30, 2015 Amount - Omit cents Indebtedness at June 30, 2015 Amount - Omit cents
General obligation debt $ 9,030,000 | Other long-term debt $ 0
Revenue debt 5 0|Short-term debt 5 0
TIF Revenue debt $ 0
General obligation debt limit $ 12,263,173
CERTIFICATION
THE FOREGOING REPORT IS CORRECT TO THE BEST OF MY KNOWLEDGE AND BELIEF
Slgnature of clty clerk Date Published/Posted |  Mark (x} one
j Uata Fubishea
[] vaw romea
Printed name of city clerk Area Code Number Extension
Sue Ripke Telephone  ——» 319 895-8742
ﬁigmm oF Mayor or other Gity official [Narme and Tiie} Date signed

PLEASE PUBLISH THIS PAGE ONLY




General Cbligation Deb!

t Limit

STATE OF IOWA 16205701200000
2015 Mount Vemon City
FINANCLAL REPORT 213 1st Street W,
FISCAL YEAR ENDED Mount Vernon, 1A 52314-9898
JUNE 30, 2015
CITY OF MOUNT VERNON L KOWaA
ALL FUNDS
L Governmental Proprietary Total actual Budget
ltem description @) ®) ©) (@
JRevenues and Other Financing Sources
Taxes ievied on property 1,663,605 1,663,695 1,595,129
Less: Uncollected property taxes-levy year 0 0 0
[ Net current property taxes 1,663,605 | 1.§EEETEI 1,595,
_Delinquenl property taxes 0 0 [
TIF revenues 734,244 734,244 666,317
Other city taxes 632,823 0 632,823 so,os4'|
Licenses and permits 52,919 0 52,919 85,000]
Use of meney and property 75,839 5,018 80,858 18,800
Intergovernmental 564,910 30,538 595,448 430,%'
Charges for fees and service 159,756 1,808,182 1,967,938 2,105,000
Special assessments 1] 0 [ 0
Miscellaneous 69,972 155,083 225,055 195,461
Other financing sources 4,293,816 [ 4.2_93.816 4,315,518
Toial revenues and other sources 5,247,074 1698822  10,248,790| _W.TEI
mmncing Uses
Public safety 745,901 i) 745,901 961,601
Public works 849,072 O 649,072 682.873'
Health and social services 0 0 0 DI
Culture and recreation 457,920 0 457,920 519,283
Community and economic development 74,607 0 74.6_07 138,900
General government 455,118 0 455,118 566,069
Debt service 1,178,073 0 1,179,073
Capital projects 1,060,263 0 1,060,263
[Total governmental activilies oXpendimires 4,521,554 0 4627,
Business type aciviies 0 1,313,640 1,313,640
Total ALL expenditures 2.601,054 T315,680 5535504
Other financing uses, including transfers out 1,170? M‘ 1,510,116
[~ Total ALL expenditures/And other financing uses 5,792,611 TEo5.008  .445.710]
[~ Excess revanues and other soUrces over {under)
Expenditures/And cther financing uses 2,455,363 345,723 2,801,086 -63,749)
Ee%nning fund batance July 1, 2014 3,334,617 1,008,541 7,343,058 3.217.280
ndlhg Tund balance June 30, 2015 5,780,680 71,355,008 7,145,044 3 193,54
Tield 1 non-bUdgetad ntemal Sarvice TUnas, w
held in Pension Trust Funds; 30 held In Private Purpose Trust Funds and _—
held in agency funds which wermbmigeted_m not available for city operations.
Indebtedness at June 30, 2015
General obligation debt s&oT,uooF_nher long-term debt L |
IRelvenue debt SOlShorl-term debt $0I
TIF Revenue debt %0

$12,263,1 73'
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Part Itl

INTERGOVERNMENTAL EXPENDITURES
Please report below expanditures made to the State or to other local governments on a reimbursement or cost sharing basis.
Include these expenditures in part ||, Enfer amount, omif cents.

CITY OF MOUNT VERNON

Purpose Amount pald to other Purpose Amount pald
local govemments to Stata
Correction............... |MB5_§ Highways.......|L44§
M3z All other......... |LB9 §
Highway .. {maa
Translt subsidies...... |M34
Libraries. M52
Palica p ... |M62
Bewerage... .. (MB@
Sanitation... - [MB1
All other..................|[MBS  §
|Part v SALARIES AND WAGES
Report here the total salaries and wages paid to all employses of your government before deductions of social security,
retirement, etc. include also salaries and wages paid to employees of any utllity owned and operated by your government,
as well as salaries and wages of municipal employees charged to construction projects.
Amount - Omif cents
200
Tota! salaries and WAGES PAI............iceee i er ettt een e ren e n oot e e e e e s $ 1,330,214
Part V DEBT OUTSTANDING, ISSUED, AND RETIRED
A Lorgrterm debt Dabt during the fiscal year Debt Quistanding  JUNE 30, 2015
Debt
outstanding Interast paid
JULY 1, lgsued Raetired Genegral TIF Revenug Qthar this year
Purpese 2014 obligation revenue
)] (] (c) (d) (e} ] (9) (]
19U 290 38U 49U 49U 49U 43U 181
1. Water utily  |$ 3 $ S $ 3 § 3
19U 29U 391 49U 43U 49U 45U 189
2. Sewer utllity 195,000 45,000 150,000 6,838
19U 29U 3sU 49U 49U 49U 182
3. Electric utllity
19U 20U 39U 430 49U 490 193
4. Gas utility
19U 29U 39U 49U 49U 490 194
5. Transit-bus
8. Industrial 19T 247 34T 44T 44T 189
Revanue
¥. Morigage 19T 24T 34T 44T 44T 183
revenue
19U 28U 38U 49U 49U 48U 45U 189
8. TIF revenue
Other-Specify |19V 23U 39U 49U 49U 49U 48U 189
8. Caplial Improve 2,180,000 365,000 1,815,000, 87,200
Sewer/Water [19U 29U 39U 49U 43U 49U 48U 189
10, Improvements 2,950,000 145,000 2,805,000 151,802
Land, misc. 19U 23U 390 49U 43U 49U 481 189
14, Projects, Fire 360,000 70,000 280,000 7.66%
G.0. Refunding| 15U 29U 390 49U 491 49U 49U 189
12. 200,000 145,000 145,000 1,595/
Refunding, 18U 28U 39U 49U 49U 49U 491 189
13, Highway 30 1,200,000 75,000 1,125,000 25,592
Street 190 280 38U 49U 4391 49U 451 89
14, Improve.. pool 0 2,700,000 2,700,000 49,385
Total long-term
debt 7,175,000 2,700,000 845,000 9,030,000 0 [¢] 0 330,073
B. Short-term debt Amount - Omit cents
(31
Outstanding as of JULY 1, 2014 5
64V
Qutstanding as of JUNE 30, 2015 $
PartV1 DEBT LIMITATION FOR GENERAL OBLIGATION BONDS Amount - Omlt cents
Click to vislt DOM Valuation Data WEBSITE. Chty 100% Al Property By Class 13 14-18
- Actual valuation — January 1, 2013 $ 245,263,450 x05=% 12,263,173
Part VIl GCASH AND INVESTMENT ASSETS AS OF E 30, 2015
Amount - Omit cants
Type of assat Bond and Bond n F i all other funds Total
Interest funds funds funds funds
—{a) (b} (<} (d) &)
Cash and investments - Include
cashon hand, CD's, time,
checking and savings deposits,
Federal securities, Federal agency
secwities, State and local
government securities, and all
other securities. Exclude value of w1 w31 W81
real property. 3 s
-119,439 2,628,787 4,637,696 7,145,044
REMARKS V98
Continued on next pege Page 13 FORM F-88(l4-2) (8-17-2015}




